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*
I cannot hope to give the trained Economist fresh light on questions with which he is already familiar, but what I have to say may be of some assistance to the man of business who may be forced by circumstances, as I was, to give his attention to the subject.
I feel that some apology is needed for the length of my remarks on the subject of the Quantity Theory of Money and the Relation between Credit and Prices, but at the time of the Bimetallic Controversy the questions connected therewith had not been so thoroughly investigated as they have lately been, by Professor Irving Fisher, and other Economists, and the applicability of the Quantity Theory of Money to modern conditions was denied, while, as it seemed to me, wholly untenable theories were put forward regarding the relation between Credit and Prices. It is for this reason that I have felt bound to offer certain remarks in defence of a theory which, rightly understood, ought never to have been challenged.
The closing of the Indian Mints was not an isolated action, carried out by the Indian
Government without reference to the circum-
*
stances of the time. 0It was the outcome of a general movement